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FILUT, 662(H) —~Ad ATET, FHFT Fw1
(crsdl &1 wstA v merewr)  wfufqaow, 1980
(1980 FT 40) I uTU 9 T WAW WlKAT T
ST @ gU, Wi fod 4% ¥ oamd &9 F
qreg, frmfafas ofm qat g, waiy -

a1
srefea®
1. fiqea am T W

(1) @ @a % adfisq =g 3% ww gl
(Sl ®T qHEEA A HELT) wh, 1993 ¥

1966 GI/93

(1

(2) g 37 AFYE & T FAO AT FHT AR,
Tsma A ogfygaar g fAaw w9

2. gfearam

Tq @H ¥, oa g% B daw ¥ gewer wyfag
qEY -

(%) “wfafraa” & F+F80 Hedt  (ITHAE HT
wda T weqwor) wiufaad, 1980 (1980 FT 40)
afwsfeT §;

(=) “Tre” & ToraE A (waey T wH ey )
THIA, 1980 % @€ 3 ¥ zfitT afsy fews g
nfida g ;

(1) TUdraga @F ¥ Hyw ¥ “weaw” H oW
% % AT FT ogweger wfwwT F

(7) “meafelt &% & oome AwAd 9% sigd
¥,

(%) “meaed d%° & = 4% a ffeqr sfqde
2
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(9) 37 wegi stT wsl &, o7 ga¥ woEd € AR
afemfag @@t & faeg wfafraw & ofewfag & ad
wq § S 9% wew: 9w ufafew § OE

Heqlq 2

3. 4% At gfoeat F ITHA H V@ AT AT A
fafga g

T W ¥ ONTOW g1 g 9% ute sfusar wr
ITHA TN AEEA @5 & wfafla e gay fafea
&V STOT |

4. fafes g9 T Hareo swrT

(1) sFaF A% & ITHRal & 4t ¥ g qwar
gt R IaF wiAaia wegTE 4% 9 gafgq S9wal
1 gt ofragt, afuse, wfweaar, ofuse st fam-
urfersTT site wfy siww sty eqmER dqfm, e wiy-
wg, g, wrefem fafimi, fafqars s 3dy «afs
¥ ar A IEqT BN AW ot weg wfuwt i fi,
Y T AW ¥ NTeW & OF @ Sredl & gEg §
qaE AF & TETAcd, TeR, WG A1 fadme ¥ g
qg 4 ARG W A7 WG F 4@ gt Al Wy oar
afgai, fower, afada it @ gafe ot oo
TEEs 9y 4 e oft gEve ¥ Y, amw §, sitewan
wata & wft 9ure, afaed AT ameaamd, Wi @
feft of wFTT W g, W wwe SOy, s guwAl
F ady § Faw §% AN I gaq g\

(2) si®E dafq smew AF gro fFGf & &
af wifea ®1 g @, =i stafar 4%, 19 e®F 5
WREE AT arQE ¥ &, @A dafg ¥ Haw § qfare
g AT qUEAT WuAr, 6 oH sofq F odaw H oagr
Fafadt ¥F # 9y Fear @ ar e agafc A @3
& s el wfaw wafedt @ w1 saf oz
gau fafga few wo @ad mda

93y a7 fF xw gnwes # fafasz fedy 9@ =¢
wafy # wwifg ov Bar agr, afa safdr &% gra
ot arer Fr oy A, Il fAasET ot et T A4)-
Fa frar @ fier ax q@r WA dF g e e
& TGV R qrdE & AF qF g fear qamogr

(3) afz wea & amge st 3w &1 fafimt &
qAE, §F h & I7aw 9w aw ¥ ferq feer ar
mfeq a7 e &1, S Ha'® dF § IIFT HT AW
g, mafelr a% 1 gafea o swd  fafgqn & &
SWIT ' qgl Twg & af our mifsy ar wfyew F
FH0H GaeF 4% 4 FOUFAM, T AT F AT
¥ &, waldy 9% & qEwg T FETEE qEFE
¥ e g O R 4% FEOEd Al ugr

TN wfFat &1 SO FL GRA7 J90 O g9 FE 0T
ATA FC WHAT S TAET &G T T syfeqa’t & wao
AR 87 Irfyedt & 43T & x@ew ®  faw sawE
AF FRT TAET AT T AwAT E AT H7 ol # )

(4) safedt F5 o1 qo7  FRETES  wlewer,
ITger (2) FRT S NaW wiEwEi F ow@er § O ody
|7 HRATE FEO ST OF waww a1 fifgg w5
yare & fqu W & s o et ow dw #Y
faftrat zro wfeg € qur =9 ar WX @U@
frfrg wfaps frdr =afer & @dq, sacs F% =%
fedY wTieq &1 FqT $T AR I IAF HAT arirea
FT TRIAA FL ABIAT |

(5) S % 9 EFIA FIT 2T qeqar Iyafag
T8 &, qat wwEfrag, fAw, guda, ST qEA-
ard, fafus wfafafues &, smaa A feft W wfa
Y o fadd, W §q R § AW & 3R aga
ufeacaafia a1 wwramer § #iT f99% 4% 0F q@w
& T M weaeE A€ 99 W g HAAr 9% & fawg
a1 9¥a aw ¥ A¥ f7 quigar waw w gera s
gift st 7 #Y g o gy ' & wafaa ar
FAET  HT o1 THA ATAT ATF IF P AT T
wfedl 4% I8 UF q@F Q@ - gr Aer @
afrdfr 4% & T8 F ST &1 wf qP oo

(6) aft sea<w &% g1 a1 Ias fawg e
&y STl §, @ ®vz 3 ® WA gafe fFuoae
g, fodt wreare & wag § ¥ a1g, wdd av fEE
&t wofT | w0 FEAE, T A F AT & I
wgy, Afia 3 & wATE 4% & JURAl $ A
S T T A § R A A7 g & O 43
Sumtaa a1 &g an fedt wFe § wlogea sarfaa 751
2y, fReg ag ata, WA 9T A FEarEr Sl
d% grO W gas fawg AT Y ST &R, A90E S
TRy AT wataq # S AHA

5. frews T w7 fagzq

(%) siavR &F w1 AeqE AT WE A OOHIAT
frRwT fomt sag fraws WY & 93 g
& wafra g wmm @7 wdEga 4% (S
sfc ST ITEW) W, 1980 F @S 8 F
grave (2) @ fafsfee d0 owm= # qIW F
qa ¥ g A FT daq s W™ O HT EHRAT
g

(@) siaww 4% =0 faaas i fgafer gy (g an
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(2) =@ &9 ® mwyqr goafas & faamw, saos
A% F1 weaw AMGHT A1 wew FEETO W O &
IEA § weafey #% w1, gurfegfa, st ar wwq
FHHET Y STEm ST 99 &% # ¥uAr 9% 41
a1 I7at fasigel o) e 9% Q9T 99H, STEM I
geq faumi & d8yg § Fgi wiusrd qfgd |qree s
1 ofs sqos &% % IvEA sAfedy dF w1 oAfe
Ak sud fafgqd A go & qI, IOH WIRT &M,
amifa oar sfafvdt 9% % wwwe fgg afywfa
FT FuAtft w1 osaor & www odr qgfagrg %

IO EN W WA T AR, AR 0T qF a%

FIAT WA 9F a% Hafl a6 § 39 &7 AN
qEOR T § gET A % f@ar 9w AT oE 9% It
mifeafas fraga a1 nd safedt 37 gro v w9
g ufcafgd 7 & €7 wmd

(3) FqvH §F F FE ARG AT T FHADY
St Ju@uE (2) % wdfiw safel &% € SEw1 U
AT FAT YO HCAT Ag1 A@AT AT TX AT AT Iy
frauet ofR wal q qur 9w, S9aE e wen faua
% daw ¥ gar ufgwra @fga o, afz waew a% w5
STEy sl &% #1 safa ok guw fafga 7 g
g1 a1, SEF! waHA gid, WiEd FT gHEAR g |

(4) 3T @, 30 &M & WOA F AR
797 wFq WMo, wdE o 9w d quew @ &%
qUET] HAEE dAF F FAATCAL & THET AT HATIT
7 & fau, faad safcl 3% & sa=fat & qwtasr
T QEET TR SARSAT FT HETr W g, UF @
AT | TEF T AT qT R aOR, ET
art F1 G 5 owEer dF F FHEtEl FosaEy
AT TENT |

(5) T % F wAwtal & fqu wfeq
wiper fafy, 9oz o oy sz fafaad &
T TWEE T M ¥ ONTRT ¥ AT qYTEET We
davh d% ¥ wAafel ¥ wme & fam |
g aWt w= o faframt =Y, safch @5
afsa wa=Ta whse ffy, g9Ewm R 6
fafudt & mrfedt s oar wegan, S fE o srafe
frafirar &R, o &4

qved ag B, 37 qw s o fafqurat
FYT H OFET % {90 4T TH TR % AT & g
firr s fEeht wer, SO ar =faww ¥ fAm gEAR-
TET AR AW |
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MINISTRY OF FINANCE
(Department of Economic Allnirs)
(Banking Division)

NOTIFICATION
New Delhi, the 4th Scptember, 1993

& 0. 662(E)—In cxercise of the powers conferred by sec-
ticr. 9 of the Banking Companies (Acquisition and Transfen
of Undertakings) Act, 1980 (40 of 1980), the Central Gov-
ernment, after consultation with the Rcserve Bunk of Indin
huieby mukes the following Scheme, namely :—

Chapter-I
Introductory

1. Short title and commencement.—(1) This Scheme may
be called the New Bank of India (Amalgamation and Tranps-
fer of Undertaking) Scheme, 1993.

_(2) It shall come into force on such date as the Central
Guvernment may, by notification in the Official Gazetie.
appoint.

2. Definitions.—In this Scheme, unless the context otherwise
requires ;—

(n) “Act” means the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1980 (40 of 1980);

tb) “Board” means the Board of Directors constituted
under clause (3) of the Nationalised Banks (Man-
tii%%ment and Miscellaneous Provisions) Scheme,

0;

(¢) “Chairman” in relation to a nationalised bank means
the Chairman of the Board of that bank;

(d) “‘transferee bank” means Punjab Nationnl Bank;
(¢) “transferor bank” means New Bank of India;

(f) words and expressions used herein and not defined
hut defined in the Act have the meanings respec-
tively assigned to them in the Act.

Chapter-11

3. Undertaking of New Bank of India to vest in Punjab
Nutional Bank.—On the commencement of this Scheme, the
undertakings of New Bank of India shall be transferred to.
and shall vest in, Punjab National Bank.

4, General effect of vesting.——(1) The undertakings of the
transferor bank shall be deemed to include all assets, rights,
powers, authorities and privileges and all properly, movable
and immovable, cash balances, capital, reserve funds, invest-
ments and all other rights and interests in. or arising out of,
such property as were immediately before the commencement
of this Scheme in the ownership, possession, power or control
of the transferor bank in relation to the undertnkings, whe-
ther within or outside India, and all books of accounts, re-
gisters, records and all other documents of whatever nature
relating thereto and shall also be deemed to include all bor-
rowings, liabilities and obligations of whatever kind then rub-
sisting of the transferor bank in relation to the undertakings.

(2) Where any. property is held by the transferor bank
under any lcasc the transferee bank shall on and from the
date of commencement of this scheme be deemed 1o have
become the lessee in respect of such property as if the lease
in relation to such property had been granted to the transferee
hank and therecupon =all the rights under such lease shall be
decmed to have heen transferred to, and vested in, the trans-
feree bank ;

Provided that on the expiry of the tcrm of any lease re-
ferred to in (his sub-clause such leasc shall, if so desired
by the transferce bank, be renewed on (he same terms and
conditions on which the lease was held by the transferor bank
immediately before the date of commencement of this Scheme.

(1) If, according to the laws of any country outside India,
the provisions of this Scheme by themselves are not effective
to transfer or vest any asset or liability situated in that
country which forms part of the undertaking of the transferor
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bank to, or in, the transferee bank, the affairs of the trans-
feror bank in relation to such asset or Hability shall, on and
from the commencemcnt of this Scheme stand entrusted to
the Chief Executive Officer for the time being of the trans-
fcree bank, and the Chief Executive Officer may cxercise
all powers and do all such acts and things as may be exer-
cised or done by the transfcror bunk for the purpose of
g[_tit;qtively transferring such assets and discharging such lia-
ilities,

{(4) The Chicf Exccutive Officer of the transferee bank shall,
in exercisc of the powers conferred oo him by such-clause (2)
take all such steps as may be required by the laws of any
such country vaiside India for the purpose of effecting such
trimsfer or vesting., and may cither himself or through any
person authorised by lim in this behalf rcalisc any assct and
discharge any lability of thc transferor bhank.

(5) Unless otherwisc expressly provided by this Scheme, all
contracts, deeds, bonds, agrecments, powers of attorney,
grants of legal rcpresentation and other instruments of what-
ever nalure subsisting or having effect, immediately before
the commencement of this Scheme and to which the transferor
bunk is a party or which are in favour of the transferor bank,
shall be of full force and ellect against or in favour of the
trunsferec bank, and may be enforced or acted upon as fully
and effectively as if in the place of the transferor bank Lhe
transferee bank had been a party thereto or as If they had
been issued in favour of the transferee bank,

(6) 1f, immediately before the commencement of this
Scheme, any suit, appeal or other proceedings of whatever
nature in relation to any business of the undertakings which
have been transferred under clause 3, is pending by or against
the transferor bank, the same shall not abate, be discontinued
or be, in any way. prejudicially affected by reason of the
transfer of the undertakings of thc transferor bank or of
anything contained in this Scheme but the suit, appeal or
other procceding may be continued, prosecuted and enforced
by or against the transferee bank.

5. Dissolution of the Board of Directors, etc—-(1) On and
from the commencement of this Scheme (—

(a) the Chairman or any other wholetime dirvector, in-
cluding the Managing Director, of the Transferor
bank shall cease (o hold office and shall be cntitled
to receive three months' salary and allowances in
lieu of the notice of three months specified in sub-
cluuse (2) of clause 8 of the Nationalised Banks
{Management and Miscellaneous Provisions) Scheme,
1980 ;

(b) The Board of Diectors of the transferor bank shall
stand dissolved.

(2) Save as otherwise provided in this Scheme, every officer
or other employee of the transferor bank shall become, on
the commencement of this Scheme an officer or other emp-
loyee, as the case may be, of the transferee bank and shall
hold his office or service in that bank on the same terms
and conditions and with thc same rights to pension, gratuity
and other matters as would have gccn admissible to him
if the undertekings of the transferor bank had not been
transferred to and vested in the transferes bank subject,
however, to such facilities being available at the time of
the transfer to similarly placed officers and employees of
the trensferee bank and continue to do so unless and until
his employment in (he transferee bank is terminated or until
his remuneration, terms or conditions are duly altered by
the transferee bank.

(3) Any officer or other employee of the transteror bank
who does not want to hold his office or service in the
transferee bank under sub-clause (2) shall be cntitled to
leave his office or service on the same lerms and conditions
and with the same rights to pension, gratuity and other
matters as would have been admissible to him if the under-
taking of the transferor bank had not been transferred to
and vested in the transferce bank.

(4) The Central Government shall, as soon as possible
after the commencement of this Scheme, moke 2 Scheme
it consultation with Reserve Bank of India for determining
the placement of the employees of the transferor hunk in-
cluding the determination of their inter-se seniority vis-a-vis
the employecs of the transferce bank. While makmg the
Scheme the Central Government shall takc account of rele-
vant foctors such as experience of the employee of the
transferor bank.

(5) The trustecs or administrators of any Provident Fund,
Gratuity and such other funds constituted for the employees
of the transferor bank. shall on, or as soon as possible after,
the commencement of this Scheme, transfer to the trustees
of the employees Provident Fund, Gratuity and any other
fund, constituted for the transferee bank or otherwise as
the transferee bank may direct, all monies and investments
held Sn bust for the benefit of the emiployees of the
transferor bank :

Provided that such latter trustees shall not be liable for
deficiency in the value of investments or in respect of any
act, necglect or default done before the commencement of
this Scheme.

[F. No. 1/2/93-BO.I{i)]
R. V. GUPTA, Addl. Secy,

ag fasefl, feAiw 4 famesv, 1993
FT.HT. 663 (F)— % oT% SfEAT (STHAT HT
ARG A7 W) R, 1993 F TU1F 90
M (2) F @O # T AT, TEgEand,
faqma, 1993 %t e & fooa fov & &0 #
fafafase st 3 fom arfa & gwizg =W A
FALI

[#. ws.1/2/9s—=T. . -I(i1)}
T, F|r., T, H9C AfaF

New Delhi, the 4th September, 1993

S.0. 663(E)—In pursuance of sub-pararaph (2) of para-
graph 1 of New Bank of India (Amalgamation and Transfer
of Undertaking) Scheme, 1993, the Central Government hereby
specifies the 4th day of September, 1993 as the appointed
date on which the aforesaid Scheme shall come into force.

[F. No. 1/2/93-B.0.IGDT
R. V. GUPTA, Addl. Secy.
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